FINAL TERMS

Dated 27 June 2008

European Mortgage Securities Vil B.V.
{incorporated under the laws of the Netherlands with limited liability and having its corporate seat in
Amsterdam)

€ 25,000,000,000
Residential Mortgage Backed Secured Debt Issuance Programme

These final terms (the “Final Terms") of the € 25,000,000,000 Residential Mortgage Backed Secured Debt Issuance
Programme (the "Programme”) of European Mortgage Securities VII B.Y. (the ‘Issuer’) are prepared in connection with
the issue by the Issuer of {he

EURQC 925,650,000 SENIOR CLASS A1 MORTGAGE-BACKED NOTES 2008 DUE 2092,

ISSUE PRICE 100 PER CENT,

EUROC 6,325,250,000 SENIOR CLASS A2 MORTGAGE-BACKED NOTES 2008 DUE 2082,
ISSUE PRICE 100 PER CENT,;

EURD 123,420,000 MEZZANINE CLASS B MORTGAGE-BACKED NOTES 2008 DUE 2092,
ISSUE PRICE 100 PER CENT;

EURO 146,600,000 MEZZANINE CLASS C MORTGAGE-BACKED NOTES 2008 DUE 2092,
ISSUE PRICE 100 PER CENT;

EURO 46,250,000 MEZZANINE CLASS D MORTGAGE-BACKED NOTES 2008 DUE 2092,
ISSUE PRICE 100 PER CENT,;

EURO 84,850,000 JUNIOR CLASS E MORTGAGE-BACKED NOTES 2008 DUE 2092,
ISSUE PRICE 100 PER CENT;
EURO 61,750,000 SUBQRDINATED CLASS F MORTGAGE-BACKED NOTES 2008 DUE 2092,
ISSUE PRICE 100 PER CENT.
the "Notes’

of Compartment 2008-1 pursuant fo the Programme (as may be amended from fime to time) described in the base
prospectus dated 29 August 2007 as supplemented on 10 Ostober 2007, 11 October 2007, 1 November 2007, 28
February 2008, 31 March 2008 and 27 June 2008 (the "Base Prospectus”) and should be read in conjunction with the
Base Prospectus. Terms defined in the Base Prospectus shall have the same meaning in these Final Terms, unless
specified otherwise,

ABN AMRO



PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in
the base prospectus dated 29 August 2007 as supplemented on 10 October 2007, 11 October 2007, 1
November 2007, 28 February 2008, 31 March 2008 and 27 June 2008 (the "Base Prospectus”) which
constitutes a base prospectus for the purposes of the Prospectus Directive {Directive 2003/71/EC) (the
Prospectus Directive). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the Base
Prospectus. Full information on the Issuer and the offer of the Notes is only available on the basis of the
combination of these Final Terms and the Base Prospectus. The Base Prospectus is avaifable for viewing
at and copies may be obtained from the specified offices of the Securily Trusiee and the Paying Agent

during normal business hours.

1. (a) lissuer:
2. (a) Compariment Number:

(b)Y  related Pool Number:

3. Currency:
4. Aggregate Nominal Amount:
Compartment 2008-1:

Senior Class A Notes:

(i) Senior Class A1 Notes:

(it) Senior Class A2 Notes;

Mezzanine Class B Notes:

Mezzanine Class C Notes:

Mezzanine Class D Notes:

Junior Class E Notes:

Subordinated Class F Notes:

European Mortgage Securities VII B.V.

2008-|
2008-|

EUROC

EUR 7,713,750,000

EUR 925,650,000
EUR 6,325,250,000
EUR 123,400,000
EUR 148,600,000
EUR 46,250,000
EUR 84,850,000

EUR 61,750,000

.2



5. Issue Price:
Senior Class A Notes:
(i) Senior Class A1 Notes:
{ii) Senior Class A2 Notes:
Mezzanine Class B Notes:
Mezzanine Class C Notes:
Mezzanine Class D Notes:
Junior Class E Notes:

Subordinated Class F Notes:

6. Denominations:
7. (a) Issue Date:

Interest Commencement Date (if
different from Issue Date):

8. Final Maturity Date:

a, interest Basis:

100 per cent.
100 per cent.
100 per cend.
100 per cent.
100 per cent.
100 per cent.
100 per cent

€ 50,000

30 June 2008

Not applicable

Quarterly Payment Date falling in August 2092

Floating Rate Notes, euribor plus margin specified
below

PROVISIONS RELATING TO INTEREST (iF ANY) PAYABLE

10. Fixed Rate Note Provisions:

11. Floating Rate Note Provisions:

fnterest Margin prior to the first
Optichal Redemption Date:

Senior Class A1 Notes:
Senior Class A2 Notes:
Mezzanine Class B Notes:
Mezzanine Ciass C Notes:
Mezzanine Class D Notes:
Junior Class E Notes:

Subordinated Class F Notes:

Not Applicable

Applicable

C.70 per cent. per annum
0.70 per cent. per annum
2.00 per cent. per annum
3.70 per cent. per annum
4.60 per cent. per annum
7.25 per cent. per annum

9.00 per cent. per annum



Interest Margin after the first Opticnal
Redemplion Date:

Senior Class A1 Notes:
Senior Class A2 Notes:
Mezzanine Class B Notes:
Mezzanine Class C Notes:
Mezzanine Class D Notes:
Junior Class E Notes:
Subordinated Ciass F Notes:

Quarterly Payment Date(s):

First interest payment date
Specified Period(s);
Other terms relating to the method of
calculating interest for Floating Rate
Notes:

PROVISIONS RELATING TO REDEMPTION

12, First Optional Redemption Date:

GENERAL PROVISIONS APPLICABLE TO THE NOTES

13. New Global Notes

14. Form of Notes:

0.70 per cent. per annum
0.70 per cent. per annum
2.50 per cent. per annum
4.60 per cent. per annum
5.75 per cent. per annum
9.00 per cent, per annum
11.25 per cent. per annum

20th day of February, May, August and November
(or, if such day is not a Business Day (as defined
in the Terms and Conditions), the next
succeeding Business Day, unless such Business
Day falls in the next succeeding calendar month
in which event interest on the Notes wili be
payable on the Business Day immediately
preceding such day)

the Quarterly Payment Date failing in August 2008
Quarterly in arrear

None

the Quarterly Payment Date failing in August 2015

No. However, if so requested by the majority of
the Noteholders, the Issuer may (but has no
obiigation to) change the place of deposit of the
Giobal Notes and if the Global Notes are to be
held through Eurociear and/or Clearstream, the
Issuer wilt issue such Global Notes in NGN form.

Temporary Global Noie exchangeable for a
Permanent Global Note which is exchangeable for
Definitive Notes only upon the occurrence of an
Exchange Event



15. Exchange Date: Not Applicable

16. Additional Financial Centre(s) or other special Not Applicable
provisions relating to Payment Days:

17 Other final terms: Not Applicable
DISTRIBUTION
18. (a) If syndicated, names of Dealers: Not Applicable
(b) If not syndicated, name of relevant ABN AMRO Bank N.V., London Branch
Dealer:
(c) Stabilising Manager (if any): ABN AMRO Bank N.V., London Branch
19. Whether TEFRA D or TEFRA C rules TEFRA D

applicable or TEFRA rules not applicable:

20. Additional selling restrictions: Not Applicable

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of
Notes described herein pursuant to the € 25,000,000,000 Residential Mortgage Backed Secured Debt
Issuance Programme of European Mortgage Securities VII B.V.

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms. To the best of the
knowledge and belief of the Issuer (which has taken all reasonable care to ensure that such is the
case) the information contained in these Final Terms is in accordance with the facts and does not omit
anything likely to affect the import of such information.

PART B - OTHER INFORMATION

1. LISTING
(i)  Listing: Euronext Amsterdam
(i)  Admission to trading: Application has been made for the Notes to be

admitted to trading on Eurolist by Euronext Amsterdam
with effect from 30 June 2008




(i) Estimate of total expenses related to | EUR 25,000
admission to trading:

2.  RATINGS
Ratings: The Notes will be assigned upon issue the following
rafings:
Moody's:

Senior Class A Notes: Aaa

Mezzanine Class B Notes: Aa3

Mezzanine Class C Notes: A3

Mezzanine Class D Notes: Baaz

Junior Class E Notes: Ba2

Subordinated Class F Notes: B2

3. NOTIFICATION
Not Applicabie
4, INTERESTS OF NATURAIL AND LEGAL PERSONS INVOLVED IN THE {SSUE

Save for any fees payable to the Dealer, so far as the Issuer is aware, no person involved in the
issue of the Notes has an interest material to the offer,

5. REASONS FOR THE OFFER, ESTIMATED NET PRQCEEDS AND TOTAL EXPENSES

(i Reasons for the offer: See "Use of Proceeds" paragraph in the Base
Prospectus
(if) Estimated net proceeds:; EUR 7,713,750,000

6. OPERATIONAL INFORMATION

(i) ISIN Code:

{a)  Senior Class A Notes:




(i) Senior Class A1 Notes:

NLO006316655

(if) Senior Class A2 Notes: NLOD06316663
(b}  Mezzanine Class B Notes: NLOO06316671
(¢}  Mezzanine Class C Notes: NLOG06316689
(d) Mezzanine Class D Notes: NLO006316697
{e) Junior Class E Notes: NLOOCG316705
{f) Subordinated Class F Notes: NL0006316713
(i) Commoen Code:
(a}  Senior Class A Notes:
(i} Senior Class A1 Notes: 037399400
(i) Senior Class A2 Notes: 037399531
(b}  Mezzanine Class B Notes: 037399574
(¢}  Mezzaning Class C Notes: 037399639
(d) Mezzanine Class D Notes: 037399663
(e}  Junior Class E Notes: 037399680
{f) Subordinated Class F Notes: (037399841
(il  Any clearing system({s} the refevant | Euroclear Netherlands
identification number(s):
(iv) Common Depositary: Not Applicable
(v} Delivery: Delivery against payment
{vi)  Names and addresses of additional | Not Applicabie

Paying Agent(s) {if any):




FURTHER INFORMATION FOR POOL 2008-1 AND COMPARTMENT 2008-|

A. DETAILS OF THE MORTGAGE RECEIVABLES:

Seiler:

Initiai Purchase Price:
Construction Amounts:

Additional Representations and Warranties:

Change to Representations and Warranties:
Not applicable Eligibility Criteria A;

Eligibitity Criteria A, item (m):

Applicable Eligibility Criteria B:

Eligibility Criteria C:

ABN AMRO Hypotheken Groep B.V., WoonNexxt
Hypatheken B.V., MoneYou B.V.

Euro 7,713,739,371.88

Euro 35,911,655.87

(i)

(ii)

With respect to Life Mortgage Loans
originated by ABN AMRO Hypotheken
Groep B.V., WoonNexxt Hypotheken B.V.
or MoneYou BV, as the case may be, to
which a Life Insurance Policy is connected
with a Life Insurance Company (i) a
Borrower Insurance Pledge is granted on
the rights under such policy in favour of
ABN AMRO Hypotheken Groep B.V,
WoonNexxt Hypotheken B.V. or MoneYou
B.V., as the case may be; (i} the Mortgage
Conditions make clear that the loan is
granted by ABN AMRO Hypotheken Groep
B.V., WoonNexxt Hypotheken B.V. or
MoneYou B.V., as the case may be, and
the Insurance Policy relating thereto by the
relevant Life Insurance Company; and {iii)
the Berrowers are not obliged to enter into
the Life insurance Potlicy with any Life
Insurance Company which is a group
company of ABN AMRQO Hypotheken
Groep B.V., WoonNexxt Hypotheken B.V.
or MoneYou B.V., as the case may be;

On the lssue Date not more than 40% of
the Borrowers is paying its interest and
principal receivable in respect of the
relevant Pool 2008-F Relevant Morgage
Loan from a current account with ABN
AMRO Bank N.V. in respect of which set-
off rights can be invoked;

Not Applicable

ltems (a)(i), (a)(v) and (a)(viii} are not applicable

Items (i) and (ii) are applicable

ltem (3) is applicable

Not Applicable



10.

.

12.

13.

14,

15.

186.

17.

18.

19.

20,

21,

22,

Additional Eligibility Criteria:

Changes to Eligibility Criteria:

Additional Further Advance Criteria:

Additional Substitution Criteria:

Not applicable Substitution Criteria;
Maximum LTV Percentage:
Maximum Qutstanding Principal Amount:

Cumulative Realised Losses Perceniage:

Maximum LTV-Ratio:

Arrears Percentage:

Porifolic Cut-Off Date:

First Mortgage Calcufation Period

Maximum Legal Maturity of the Morlgage
Loans

Not Applicable

Eligibility Criteria A, item (f) shall be replaced by
the following: "payments are scheduled to be
made monthly, quarterly or semi-annually in
arrear, where applicable”

Not Applicable

(i} the aggregate Outstanding Principal Amount of
all Life Mortgage Loans, including the Substitute
(Life) Mortgage Loans, of the relevant Pool on
such date does not exceed 20% of all the
aggregate Outstanding Principal Amount of all
Morigage Loans of such Pocl on the relevant
Issue Date;

{ii} the aggregate Qutstanding Principal Amount of
all investment Morigage Loans, including the
Substitute {Investment) Morigage Loans, of the
relevant Pool on such date does not exceed 25%
of the aggregate Outstanding Principal Amount of
all Mortgage Loans of such Pool on the relevant
Issue Date;

ltems (g} and (h)
Not Applicable
Eurc 3,500,000,000

0.6 per cent. of the aggregate Outstanding
Prin¢ipal Armount of Pool 2008-1

105 per cent.

2.25 per cent. of the aggregate Outstanding
Principal Amount of Pool 2008-

1 June 2008

Commencing an (and including) 1 June 2008 and
ending on (and including) 30 June 2008

August 2090



B. CREDIT STRUCTURE:

23. GiC Account Number;

24, Reserve Account Number:

25. Reserve Account Targe! Level:

26, Drawings under Reserve Account may be
made to meet:

27. Liguidity Facility Maximum Amount:

28, Drawings under Liquidity Facility may be
made to meet;

29, Excess Margin:

30. Amendment Interest Priority of Payments:

31. Amendment Priority of Payments in respect of
Principat:

32. Amendment Priority of Paymenis upon
Enforcement:

33. Amendment Notes iInterest Available Amount:

34. Amendment Notes Redemption Avaitable
Amount:

35. Amendment Principal Available Amount:

36. Eligible Investments (other than Mortgage
Receivables):

C. OTHER

37. Other type of Mortgage Loans:

38. Changes to Conditions:

39. Other Seller, GIC Provider, Swap
Counterparty, Liguidity Facility Provider,
Paying Agent, Reference Agent, MPT
Provider, Issuer Administrator, Defaulted
Loan Servicer:

40. Other changes:

54.61.76.372
Not Applicable
Not Applicable

Not changed

Euro 115,500,000

Not changed

0.25 per cent. per annum
Not Applicable

Not Applicable

Not Applicable

Not Applicable

On the first Quarterty Payment Date an amount
equal to Euro 10,628.12

Not Applicable

As set out in the Base Prospectus

Not Applicable
Not Applicable

Not Appiicable

Not applicable



SUMMARY OF THE PROVISIONAL POOL

The Morgage Recelvables lo be sold and assigned to the Issuer on the Issue Date represent the rights {whether actual or conlingent} each of the iniliaf Sellers against any
Borrower under or in conneglion with the Relevant Morlgage Leans {the "Final Portfofio®) selected by agreement belween the Initial Seliers and the Issuer in accordance with the
criteria set forth in the Mortgage Receivables Purchase Agreement.

The numerical information set out below retates to the Final Pool which was selecled as of 31 May 2008.

(Flease see the tables on the following pages)



General Porticlio Characteristics

Outstanding Principat balance {before savings } (EUR) 7,713,739,371.88
Maximum Loan (EUR) 1,562,500.00
Minimum Loan (EUR) 5,118.57
Weighted Average Seasoning 194
Weighted Average Oulstanding Principal balance minus Savings to Foreclosure Value (%} nfa
Weighted Average Original Loan to Foreclosure Value (%) 86.3
Weighled Average Outstanding Principat balance to Foreclosure Value 85.9
Weighted Average Outstanding Principal balance minus Savings to Foreciosure Value Index nfa
Weighted Average Original Loan to Foreclosure Value index {5) 906
Weighted Average Outsfanding Principal batance 10 Foreclosure Value Index (%) 903
Weighled Average Coupon {%) 4.72
Number of Loan Parts 75,138
Number of Borrower 38,212
Average Bafance by Borrower {EUR) 201 ,866.84
Maximum Borrower Exposure [EUR} 1,562,500.00

5,118.57

Minimum Borrower Exposure (EUR)

Mortgage type Principal Amount
Outstanding

Annuily 132,816,238.85

Hybrid

Interest Onty 5,728,215,127.48

Investment 759,911,659.53

Life 1,092.796,344.92

Linear

Savings

Total 7.713,739,371.88

Principal %

1.7
0.0
743

4.2
0.0
0.0

100.0

Loan Parts

3,676
52,477

5,868
13,115

75,136

Loan Parts %

49
0.0
688
7.8
175
]

160.0



Interest Rate

<25
>=25<35
»=35<4.5
»=45<55
»>=55<85
>=85<75
»=15<85
== 8.5
Total

Interest Reset Date

O=<=12
»12e=24
» 24 <= 36
> 36 <= 48
> 48 <= 60
> 60 <= 72
>72<=84
= 84 <= 496
> 96 <= 108
> 108 <= 120
» 120
Totat

Principal Amount
Qutstanding

9,298,175.95
2,195,067,241.16
5,273,648,777.50
229,096,492.80
5,208,807.1C
515,864.41
1,012.95
7,713,739,371.88

Principal Amount
Qutstanding

374,301,644.81
52,786,623.84
132,861,942.13
450,657,696.30
486,937,148.10
165,501,065.26
62,843,137.96
80%,917.016.93
1,350,986,556.41
1.410,548,456.80
2,420,298,004.35
7,713,739,371.88

Principal %

0.0
0.1

Loan Parts

128
20,791
50,559

3,488

148

21
1
76,136

Loan Paris

5,794
849
1,644
4,641
4,960
1,886
332
8,080
12,165
12,693
21,612
75,136

Loan Parts %

0.0
0.2

Loan Parts %

7.7
1.4



Payment Frequency

Monthly
Total

Region

Zipcode to be allocated
Drenthe
Flevoland
Friesiand
Geldertand
Groningen
Limburg
Noord-Brabant
Noord-Holand
Overiissel
Utrechi
Zeeland
Zuid-Halland
Total

Principal Amount
Outstanding

7,713,739,371.88
7,713,739,371.88

Principal Amount
Qutstanding

188,939,271.21
226,559,885.06
214,409,517 .55
77202357545
183,712,027.92
392,312,856.55
1,276,345,536.36
1,667,682,534.88
351,853,464.80
634,701,208.13
108,74C,822.15
1,697,458,671.82
7,713,739,371.88

Principal %

0.0
1060.0

Principal %

0.0
2.5
29
2.8
10.0
2.4
5.1
16.5

Loan Parts

75,136
75,136

Loans

1,042
1,134
1,187
3,83¢
1.078
2,128
6,577
7.562
1,892
2,855
620
8,322
38,243

Loan Parts %

100.0
100.¢

Loans %



Qutstanding Balance
{on a borrower basis)

< 50000

>= 50,000 < 100,000
== 100,000 < 150,000
>= 150,000 < 200,000
== 200,000 < 250,000
>= 250,000 < 300,000
>= 300,000 < 400,000
>= 400,000 < 500,000
== 500,006 < 600,000
>= 600,000 < 700,000
>= 700,000 < 800,000
>= 800,000 < 900,000
»>= 900,000 < 1,000,000

>= 1,000,000 < 1,250,000
>= 1,250,000 < 1,500,000

»= 1,500,000
Total

Principal Amount
Quistanding

37,962,183.77
305,055,677.47
882,593,371.13
1.649,407,336.08
1,464,728,851.94
1.278,380,707.71
1,433,576,331.93
444,482,784.38
202,485,165.54
97,686,081.43
53,203,125.56
26,835,888.81
10,353,626.72
19,662,319.64
2,788,000.00
4,637,840.77
7,713,739,371.88

Principal %

Loans
Borrowers

1,053
3,990
7,046
89,479
6,586
4,714
3,652
1,018
373
153
72

32

1

8

2

3
38,212

Loans %

2.8
10.4
18.4
24.8
17.3
12.3

9.6

27

1.0

0.4

.2

0.1

0.0

0.0

0.0

0.0

100.0



Property Type

Residential (Fiat/Appartment)

Residential {FlatAppariment with Garage)
Residential {House)

Residential (FlavAppartment with Parking Place)
Residential (House with Garage)

Others

Total

Current LTFV

<= 25%

= 26% <= 50%

> 50% == B0%

> B0% <= 70%

> T0% <= 80%

> 80% == 90%

> 80% <= 100%
> 100% <= 110%
> 110% <= 120%
> 120% <= 126%
> 125%

Total

Principal Amount
Qutstanding

1,142,126,987.05
81,864,237.82
4,064,319,906.06
28,803,477.19
2,34¢,105,591.88
47,419,171.88
7,713,739,371.88

Principal Amgount
Qutstanding

32,546,790.68
411,297,705.16
539,896,221.26
461,600,559.90
634,156,298.01
786,741,772.37
1,168,536,993.81
542,321,399.79
1,051,208,458.01
2,023,870,002,22
1,363,170.67
7,713,739,371.88

Principal %

14.8
1.1
52.7
0.4
305
06
100.0

Principal %

Loans

6,347
400
29,355
128
9,842
171
38,243

Loans

742
4,105
3,680
2,778
3,584
3,736
4,814
2,231
4,229
8.337

7

38,243

Loans %

16.6
1.0
55.8
0.3
257
0.4
1006

Loans %



Seasening

<12
>=12 <24
>= 24 < 36
>= 36 < 48
>= 48 <80
>=50 <72
>= 77 <84
>= 84 <98
>= 46 < 108
>= 108 < 120
»>= 120
Total

Range Qutstanding

Construction Deposits

< 5000

>= 5,000 < 10,000

>= 10,000 < 20,000
>= 20,000 < 30,000
>= 30,000 < 40,000
>% 40,000 < 50,000
»= 50,000 < 70,000
>= 70,000 < 80,000
== 90,000 < 110,000
== 110,000 < 150,000
>= 150,000 < 200,000

Principal Amount
Outstanding

2,390,411,880.41
3,078,907,298.76
1,855,645 443 .41
164,113,843.64
91,540,330.58
39,046,794.94
21,995,439.11
11,749,209.54
27,403,899.95
22,762,251.95
12,8672,970.58
7,713,738,371.88

Principal Amount

Qutstanding

7.467,947,777.38

3.098,212.147
83,483.754.69
43,745,698.69
30,473,388.14
14,953,654.05
21,918,873.89
10,738,327.73
11,860,805.87

8,031,105.24

6,992,031.79

Principal %

31.0

Loan Parts

21,897
28,232
18,895
2,089
1,208
585
390
255
504
533
538
75,136

Loan Parts %

29.1
376
25.1
2.8
1.6
0.8

Deposit
Qutstanding

26,562.24

90,162.15
4,533,764.39
3,818,532.38
3,628,016.01
2,120,728.97
4,279,283.17
2,730,738.96
3,843,867.35
3,175,500.30
3.040,335.18



>= 200,000 < 300,000
>z 300,000 < 400,000
== 400,000 < 500,000
== 500,000 < 600,000
Total

7,196,463.13
1,378,300.00
+,820,879.01

7,713,739,371.88

13
2
2

38,243

3,128,545.99
696,448.12
890,219.66

35,911,665.87



